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To The Members of Tung Builders Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Tung Builders Private Limited (‘the
Company’), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss and Ratio Analysis for the year then ended and a summary of significant accounting
policies and other explanatory information,

Management’s responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the

Companies Act, 2013 (“the Act”)with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the Accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the act, read with rule 7 of the
companies (Accounts) Rules, 2014.This responsibility also includes the maintenance of
adequate accounting records in accordance with the provisions of the act for safeguarding the
assets of the company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgment and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.




Auditor’s Responsibilities

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the Accounting and Auditing standards
and matters which are required to be included in the audit report under the provisions of the act

and the rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments,the auditor considers
internal control relevant to the Company’s preparation of the financial statements that give true
and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other matters:
1. The balance of Creditors and Debtors are unsubstantiated by third party confirmations

and hence have been shown as given in the Books.

2. Since most of the Performance guarantees agreegating to Rs. 744.73Lacs(Refer Notes)
have been invoked against total Bank Gurantees of Rs. 862.59Lacs obtained by the
Company. Further liability of 108.53 lacs(Less Margin provided) may occur in view of the
ongoing disputes and court cases. No provision has been made in the accounts.

3. We are unable to quantify the effect of litigation (Refer Notes) going on with various
Govt departments and in courts of law. In our view the same may result in substantial

claims against the company and erosion of Net worth further.

4. The Company has defaulted in servicing of Bank Loans with HDFC Bank and NBFCs in
respect of Cash credit Limits and Term Loans. The Company has neither paid Interest nor
the Principal till the date to Bank and NBFCs leading to the Loans/Limits becoming NPA.
No Provision has been made in the accounts in respect of the interest payable to NBFCs.
Since the HDFC Bank has charged interest in Loan/limit account during the year, the
same has been claimed in the Profit and Loss account. On account of the charging of
interest the loss has been stated in excess to the tune of Rs. 1,42,61,726/- in the Profit and
Loss account, though the account has been categorized as NPA. Similarly the liability of
HDFC Bank has been enhanced to this extent. The HDFC Bank also has also proceeded
under section 13(2) of SARFAESI Act, 2002 and the proceedings are underway.
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5. The realization of Current Assets, Loans and Advances i.e. F.Ds against Bank
Guarantees, Sccurities Rs. 829.90 Lacs, Earnest Money Rs. 86.16Lacs and withheld
amount of Rs. 200.65 Lacs is highly uncertain in view of the ongoing disputes & court
cases. We are unable to quantify the loss and the realizable amount in view of the
prevailing uncertainties. We feel that the same will result in sizeable loss to the Company
in the present prevailing situation.

6. The Net worth of the company is negative (- 383.37Lacs) as at the year end. It has been
further eroded in current year in view of the invocation of Bank guarantees and claims by

various govt departments. We feel that Company’s position as Going Concern is in grave
danger.

7. The company has applied for initiating Corporate Insolvency Resolution Process (CIRP)
under section 10 of IBC Act, 2016 before the NCLT Chandigarh Bench. The proceedings
are pending before NCLT Chandigarh Bench.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements, read with notes thereon give the information
required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i) in the case of the Balance sheet, of the state of affairs of the company as at March 31,
2024;

(i) in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date;
and

(iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements .

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure A,statement(s) on the matters specified in the paragraph 3 and 4 of the

order.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears f1:0 r examination of those books;
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The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with
by this report are in agreement with the books of account:

In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31,
2024 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of sub
section (2) of section 164 (2) of the Companies Act, 2013.

With respect to the other matters included in the auditor’s report and to best of our
information and according to the explanation given to us :

i. The company has not disclosed the impact of pending litigation on its ﬁnanciz.ll
position in its financial statement and as per the explanation available there is
considerable uncertainty regarding the impact. However the same may result
in sizeable liability against the company.

ii. The company has not made provisions, as required under the applicable law or
Accounting Standards, for material foreseeable losses, if any, on Iong .tenn
contracts including derivative contracts in view of the uncertainty and inability of
the management to explain the current status. In view of the.san?e we are unable fo
quantify the provision required to be made. However the litigation would result in
sizable losses and further erosion of Net worth of the company.

CHARTERED

CCOUNTANTS |
(A '

Partner
Place:Pathankot

Dated:

August 31,2024



Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2024:

1. a)

b)

A) The Companymanagementhasnot been able to produce proper records to show full
particulars including Quantitative details and situations of Property Plant and
Equipments.

B)The Company does not currently hold any intangible assets as per available
information.

As per the information and explanations given to us, the fixed assets of the Company

have not been physically verified by the management at reasonable intervals and there
is no information available on any discrepancies between book records and physical
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no immovable property owned by
the Company

The company has not revalued any Property, Plant and Equipment during the year.

No proceedings have been initiated or are pending against the company for holding any
benami property under Benami Transactions (Prohibition) Act,1988 and rules made
thereunder.

2. As perthe information and explanations given to us,

a) The management has conducted physical verification of inventory at reasonable

b)

intervals, in the opinion of the auditor, in view of the various litigations going on, no
work being executed there is likely to be discrepancies of 10% or more in the
aggregate for each class of inventory . However in view of various legal bottlenecks
the impact of the same has not been shown in the accounts.

The Company has been sanctioned/availed working capital limits in excess of five
crore rupees in aggregate, from banks or financial institutions on the basis of security
of current assets. As per information available no quarterly returns or statements were
filed by the company with Banks and Financial Institutions.




3. a) The company has not provided advances to companies and other firms for the purpose of
business except those amounts which are withheld by Govt departments or Securities retained,
Earnest Money provided or Secured advance which have been duly disclosed in the books of
the company.Due to prevailing conditions of the Company and disputes and litigation going on
the realization of the above mentioned advances is highly uncertain and no provision has been
made in the books in respect of the same

b) During the year no advances had been made to any Company or Firm.

¢) There is no fresh loan which is granted or renewed during the year to settle the old one as
the old ones are still outstanding in-the Balance Sheet.

4. Inrespect of loans, investments, guarantees, and security all mandatory provisions of ~ section
185 and 186 of the Companies Act, 2013 have been compiled with.

3. In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits during the year and do not have any unclaimed deposits. Therefore,
the provisions of the clause 3 (v) of the Order are not applicable to the Company.

6. There is no requirement of prepare and maintenance of Cost Records as prescribed by the
Central Government under sub-section (1) of section 148 of the Companies Act, 2013.

7. In respect of statutory dues:

a) According to information and explanations given to us and the records examined by
us, the Company has not been regular in depositing with appropriate authorities
undisputed statutory dues including Goods and Service Tax ,provident fund,
employees’ state insurance, income tax, value added tax, custom duty, excise duty,
Cess and other statutory dues wherever applicable. The details of undisputed arrears of
statutory dues were outstanding as at March 31, 2024for a period exceeding six
months are as under:-

Particulars Rs

EPF 141604
108 512178
GST 3635804.08

b) According to information and explanations given to us and the records examined by us,
statutory dues referred to in sub-clause (a) not been deposited are not on account of any

disputes.

8. As per information and explanations given to us all transactions are recorded in the books of
- account and no transaction have been surrendered or disclosed as income during the year in the tax

~ assessments under the Income Tax Act, 1961.




9. a) The Company has no borrowings from financial institutions by way ofdcbenturt?s
According to the information and explanation given to us the company has defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to lender, the period and the

amount of default is reported below: -

Nature  Of Name of Amount not Whether No. of days
Borrowings Lender paid on due Principal or of delay or
date Interest unpaid
MSME Loan HDFC Bank 5629654 Both More than
| year
Fortuner Car HDFC Bank 3739810.05 Both More than
Loan | year
Secured CholaMandlam 6642645 Both More than
Loan Investment F/c | year
Ltd
Secured Tata  Capital 2091283 Both More than
Loan Finance | year
Service Ltd.
Secured Tata Motor 6146607.96 Both More than
Loan Finance Ltd | year
Secured HDFC Bank 98625824.88 Both More than
Working | year
| Capital Loan
| Unsecured HDFC Bank 77553 Both More than
Loan | year
LUnsecured HDFC Bank 1464158 Both More than
Loan | year

- b) According to the information and explanations given to us and on the basis of our audit
- procedures, the Company has not been declared willful defaulter by any bank or financial
institution as on Balance sheet date. We have no information the Company being declared will ful
defaulter by Government or any other Government authority.

¢) Inour opinion and based on the information and according to the explanations given to us, the
‘Company has utilized the money obtained by way of working capital loans/LC Facilities for the
purposes for which they were obtained.

d) In our opinion and as per the information and explanations given to us, on the basis of the audit
procedures followed by us and on an overall examination of the financial statements of the
Company no funds raised on short term basis have been used for long term purpose by the
Company.

" )The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

‘D The company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.




10. a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year.
b) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

1'1. a) According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of our
audit.

b) No re;?on under sub-section (12) of section 143 of the Companies Act has been filed by the
at{dltors in Form ADT-4 as prescribed under rule 13 of Companics (Audit and Auditors) Rules. 2014
with the Central Government.

¢) Af:cording to the information and explanations given to us no whistle-blower complaints were
received during the year by the company.

12. Clause (xii) of the order is not applicable to the Company as the Company is not a Chit fund
company or Nidhi/ mutual benefit fund/ society.

13. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

14. a) There is no Internal Audit system prevailing in the Company.
b)In the event of No internal audit, the report of the same is not available.

15. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable.

.' 16. The Company is not required to be registered under section 43-IA of the Reserve Bank of
India Act 1934.

. The Company has incurred cash losses in the current financial ycar amounting to Rs.
156,30,288.92/- and in the immediately preceding financial Year amounting to

Rs.370,40,647.23/-.




19. As per the financial ratios and ageing schedule being given in the Balance Sheet, in our
opinion there is material uncertainty exist on the date of issuing Audit report and the company
is not being able to meet its liabilities as on the Balance Sheet date and when the same falls
within the one year from the balance sheet date. The Company has already defaulted on the
repayment to HDFC Bank and NBFCs and there is gross uncertainty about the future revenue
generations. We feel that the Company shall not be able to meet its liability as and when they
arisc.

20. The provisions of Corporate Social Responsibility are not applicable to company.

21. The Company does not have any subsidiary, associate, or joint venture companies. Accordingly, the
requirement to prepare Consolidated Financial Statements (CFS) does not arise. Hence, the question
regarding qualifications or adverse remarks by the respective auditors in the Companies (Auditor's
Report) Order (CARO) reports of the companies included in the consolidated financial statements is
not applicable.

& Place:Pathankot
ted: August 31,2024




TUNG BUILDERS PRIVATE LIMITED

Balance Sheet As On 31st March, 2024 e
i Note | Figures as at the end of Figures as at the end of |
i Particulars No. | current reporting period | previous reporting Period
» ended as on 31.03.2024 ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
harcholders’ funds
§ () Sharc capital | 10,100,000.00 10,100,000.00
(b) Reserves and surplus 2 (48,436,776.49) (21,188,029 34)
(b) Money Received against share warrents - -
‘Share application money pending allotments -
Non-current liabilitics
- (a) Long-term borrowings 3 46,225,771.16 50,021,689 .64
(b) Deferred tax liabilities (net) - -
(c) Other Long Term Liabilities - -
(d) Long term provision =
(e) Finance Lease Liabilities = i
rrent liabilitics i -
- (a) Short Term Borrowings 4 100,167,535.88 43,265,440.28
(b) Trade payables 5 83,658,203.00 81,173,143.00
(A) total outstanding dues of micro enterprises and small enterprises i ’
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises
(c) Other current liabilities 6 = )
(d) Short-term provisions 7 50,326,602.08 54,053,359.58
() Finance Lease Liabilities e )
) TOTAL 242,041,335.63 217,425,602.66
on-current asscts
O :G) Property, Plant and Equipment 8
Gross: Block 75,770,674.29 77,768,131.29
Less Depreciation 61,209,529.07 54,528,669.33
Net Block 14,561,145.22 23,239,461.96
(11) Intangible assets = i
(i11) Capital Work in progress . =
(iv) Intangible Assets under Development - -
(b) Non-current investments = Y
(c) Deferred Tax Assets - -
(d) Long term loans and Advances S "
(e) Other Non Current Assets 9 142,421.059.30 101,481.821.15
urrent assets
(a) Current Investments 10 - 5
(b) Inventories 11 9,388,846.12 5,420,000.00
(c) Trade receivables 12 - X
(d) Cash and cash equivalents 13 8,973,598.64 173,226 20
(¢) Short-term loans and advances 14 46,585,190.35 66,999,597.33
(f) Other Current Assets 15 __20,111.496.00 20,111,496.00
TOTAL < 242,041,335.63
accompanying notes forming part of the financial statements

ge: Pathankot
d: 31-08-2024
N NO : 23084852BGUPKQ3719

INGH)
Managing Director

RS PRIVATE LIMITED

217,425,602.66

SuK Hwinv03A

(SUKHWINDER SINGH)
Director




TUNG BUILDERS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED J1st MARCH 2024
Rs. (Amount)
Note | Figures as at the end of Figures as at the end of
Particulars No. | current reporting period | previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
I Revenue from operations 16 2,447 682 00 211,136,930 00
11 Other Income 17 672,278.00 2310356.19
HI Total Income (1+11) 3,119,960.00 213,447,286.19
IV Expenses
(a) Cost of materials consumed . 18 s 159,660,688 .56
(b) Purchase of Stock in Trade
(€) Changes in inventories of finished goods, work-in- 1,462,656.00 7,201,600.00
progress and stock-in-trade 19
(d) Employee benefits expenses 20 1,696,000.00 37,878,491.00
(¢) Finance costs 21 14.341,862.54 9,758,635.86
(f) Depreciation and amortisation expenses 6,680,859.73 12,334,239.57
(2) Other expenses 22 1,249,730.38 35,988,518.00
Total Expenses 25,431,108.65 262,822,172.99
V' Profit before exceptional and extraordinary iteam and tax (22,311,148.65) (49,374,886.80)
VI Exceptional Iteams . '
VII Profit beforc extraordinary iteam and tax (22,311,148.65) (49,374,886.80)
VI Extraordinary Itcams = Y
IX Profit before Tax (22,311,148.65) (49,374.886.80)
X Tax Expense:
(a) Current tax expense - -
(b) Deferred tax n
XI Profit/(Loss) for the period from continuing operations (22,311,148.65) (49.374,886.80)
XII Profit/ (Loss) from discontinuing operations - -
X1 Tax from discontinuing operations - -
X1V Profit/ (Loss) from discontinuing operations : - 2
XV  (Loss) for the Period (22,311,148.65) (49,374,886.80)
XVI Earning per equity share:
(1) Basic (22.09) (48.89)
(2) Diluted (22.09) (48.89)
FOR TUNG BUILDERS PRIVATE LIMITED
S uhum‘nﬂﬁl 91
XHWINDER SINGH) (SUKHWINDER SINGH)
Managing Director Director
— e
Dated: 31-08-2024
UDIN NO : 23084852BGUPKQ3719




TUNG BUILDERS PRIVATE LIMITED i

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
jote -1. EQUITY SHARE CAPITAL

Particulars Figures as at the end of current reporting Figures as at the end of previous reporting
period ended as on 31.03.2024 Period ended as on 31.03.2023
: Number of shares| Rs. (in thousands) Number of Rs. (in thousands)
B shares
#) Authorised 1,100,000.00 11,000,000.00 1.100.000.00 11.000.000.00
1,00, 000 (10,00,000) Equity Shares of
!s. 10/- each
b) Issued, Subscribed and Paid up 1,010.000.00 10,100,000.00 1.010,000.00 10,100.000.00
0,170,000 (10,10,000) Equity Shares of
ts. 10/- each fully paid up
Total 1,010,000.00 10,100,000.00 1,010,000.00 10,100,000.00
List of Shareholders holding more than 5% share capital
{ame of Shareholders No. of Shares % (Percentage) Value/Share Total Value (Rs Amount)
iquity shares with voting rights |
' LAKHWINDER SINGH 105000 99 50 10 1,050,000.00
SIMRANDEEP SINGH 5000 0.50 10 50.000.00
TOTAL 110,000.00 100.00 1,100,000.00
{OTE 1A. SHARES HELD BY PROMOTORS
r Current Reporting Period s
E St No. Promotor's Name No of shares % of total shares % Change during the year ‘
? 1 LAKHWINDER SINGH 105000 99.50% NO CHANGE
2 SIMRANDEEP SINGH 5000 0.50% NO CHANGE
| 3 Previous reporting Period
if ; Sr No. Promotor's Name No of shares % of total shares % Change during the year
‘ 1 LAKHWINDER SINGH 105000 99.50% NO CHANGE
2 SIMRANDEEP SINGH 5000 0.50% NO CHANGE .

FOR TUNG BUILDERS PRIVATE LIMITED

E\/ 50K/4 IMER 5*\"“

(LAKHWINDER SINGH) (SUKHWINDER SINGH)
Managing Director Director

]
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TUNG BUILDERS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS

Figures as at the end of | Figures as at the end of
Dirtedha current reporting period | previous reporting Period
ended as on 31.03.2024 | ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
(A) Securities premium account
Opening balance -
Closing balance 3
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance (21.188,029.84) g
Add: Profit / (Loss) for the year (22.311,148.65) sledh i
Less T.C.S )
Less ' TDS on Bank Interest :
Less ' TDS & TCS Recoveravie 4,937,598.00
P X 2,830.216.00
Less ' TDS Payable )
Add: Income Tax Refund 1,481,279.00
Closing balance (48,436,776.49) A
Total (48,436,776.49) (21,188,029.84)

Note 3 LONG TERM BORROWINGS

Figures as at the end of
current reporting period

Figures as at the end of

(i) MSME Loan
(iii) Fortuner Loan 132393933
(iv) Chola Mandlam Investment F/c Ltd

Tata Capital Finance Service Ltd.
Tata Motor Finance Ltd 5004294328
Tata Motor Finance Ltd 5004294329

TOTAL A

UNSECURED LOANS

Paramjit Kaur w/o sh. Lakhwinder Singh Tung
Lakhwinder Singh A/c

Manjit Kour W/o Ajit Singh

Parminder Kaur

Mandip Singh (Loan A/C)

TOTALB

Darti previous reporting Period
Particulars ended as on 31.03.2024 ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
SECURED LOANS

5.029,654.00 5,805,748.00
3.739,810.05 3,538,100.51
6.642,645.00 8,413,631.02
2,091,283.00 2,091,283.00
3,073,303.98 3,073,303.98
3,073,303.98 3,073,303.98
24.250,000.01 25,995,370.49
5,075,500.00 5,075,500.00
16,110,271.15 17,660,819.15
550,000.00 550,000.00
240,000.00 240,000.00

- 500,000.00

21.975,771.15

24,026,319.15

50,021,689.64

46,225,771.16

Gut”




Note 4 SHORT TERM BORROWINGS

Figures as at the end of Figures as at the end of
current reporting period | previous reporting Period
Particulars ended as on 31.03.2024 | ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
SECURED WORKING CAPITAL LOAN FROM BARK e
REPAYABLE ON DEMAND :
1) From HDFC Bank Ltd
(i) Hypothecation by way of first and exclusive charge on 08.625,824.88 43,265,440.28
all present and future current assets inclusive of all
stock and book debts. Collateral security being first
charge on entire fixed assets exclusing Land & Building.
Interest rate being base rate(8.65%) Repayable on
Demand.
UNSECURED LOAN:
(i) HDFC 54886 77,553.00 -
(i) HDFC Bank 12538 1,464,158.00 =
TOTAL 100,167,535.88 43,265,440.28
Suppi ™0
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Note S TRADE PAVADLES
Figures For the Current Reporting Period ended

ADHUNIK ENTERPRISS (CHD)

—— : g Per s on 31.03,2024 [ A e
1:~ T .!‘,gv z § U 08 0 ——'ﬁ,if . »
. C§ 8 0h 5 » TRy T — e
AANCHAL SOLAR SYSATM e oo § D ] tg"\!ﬁ'!“'ﬁ‘?. |23

311500 00

311,500 00

Anil Sales Corporation J51347 00 151,347 .00
AMBA ENTERPRISES NEW 1050733 00 T
AM TRADERS 963927 00 %3977 3
AN SHUTTERING PALACE 214900 00 214,000 00
AR SANITATIONS 342683 00 266300
ASHOKA HARDWARE & IRON STORE NEW) 161844 00 161,80 00
BALA JI MARBLE & GRANITE 135549 00 135,549 00
BALWANT UDYOG SAMIT] 13477300 1400
BCR GRAM UDYOG 380070 00 380,070 00
BHARAT DISTRIBUTORS 1P 321600 00 121,600 00
BHATIA ELECTRIC STORE FYT TG el 380400
DIYA ENTERPRISES 223012 00 2301200
Doaba Traders 250892 00 250892 00
Dominant Construction Equipment 17,500.00 17,500 00
EXPORT FIRST 26707 00 26,707 00
Eeshaan Traders 253000 00 253,000 00
WMW‘ 159086 00 159,086 00
FORTUNE METALS LIMITED 376593 00 376,591 00
Ginmi Steel Shutnng 2133644 00 2,133,644 00
GULATI BRICKS 660799.00 660,799.00
GURWI HARDWARE & STEEL STORE 21472500 214,725.00
GURU NANAK_STONE CRUSTER [ 17534400
HARBANS LAL & SONS 4500000 45,000.00
HARJI STONE CRUSHER ::ﬁ z :"” :
D Yorss 21999 00 H.L:'oo
:’nN»:’;ﬁ:A: ";:STERIOR 8 EXTERIOR NEW 41800600 n:::.:
HR 142300.00 18
,Mi.:RB'”C:"i" = 28129500 281,295.00
sl 1747154 00 1,747,154.00
JAI MAA CHHINMASTIKA TRAD GO 191832300 1,918,323.00
JAI SHRI RAM STONE CRUSHER 619814.00 619,814.00
JASWANT SINGH SUBBERWAL & co 142991 00 142,991.00
JAWALA CONSTRUCTION 305702 00 305,702.00
JK TRADERS (2468E12C) 342751900 3,427,519.00
JN DOGRA BROS 1909700.00 1,909,700.00
Jai Maa Sharda BKO oa0t).00 798,941.00
KAL YANI SWITCHGEAR(MOHALY) 1001638 00 1,001,888.00
KAMAL KUMAR & BROS 524847.00 524,847.00
KAMAL PETROCHEM 564187.00 564,187.00
KARACHI ENGINEERS 27904.00 27,904.00
KARAN RAJAN 4997500 49,975.00
KD STEEL & TILES 90355 00 90,355.00
KONE ELEVATOR INDIA PRIVATE LTD 1183925 00 1,183,925.00
L VBROTHERS 2464542300 24,645,423.00
MAHADEV BRICKS KILN 41201000 412,010.00
M.S CONSTRUCTION CO. 48046.00 48,046.00
Megastar Electronics 1445462 00 1.445,462.00
Elec 9731 165574.00 185,574.00
Merino Industre Ltd 374452.00 3;;-2:23
HITES W P i s 177410.00 177,410.00
NARINDER ENTERPRISES e S
NEW AAR KAY STEEL IND e e
NICE ELECTRO SALES s T
Feet Trading Apencies o 1214364500|  12,143,645.00
PARDEEP KUMAR & CO. TG0 Stk
PARDEEP SINGH SODHI 35631200 660,366.00
Punjab Shuttering Store sl 362053.00 362,053.00
PRANAV DOORS & WINDOWS (P) LTD 150505.00 150,505.00
PUNJAB CEMENT PIPE FACTORY 450510.00 450,510.00
RADHA MOHAN TRADING CO 4786748.00 4,786,748.00
RADHA OIL COMPANY 121801.00 121,801.00
RAJIV & CO. 5560649.00 5,560,649.00
RAJ STEEL TRADERS 808623.00 808,623.00
RAMA CONSTRUCTION CO. 486322.00 486,322.00
SAINI BUILDING MATERIAL 16143300 161,433.00
SATHI INDUSTRIES 116062 00 116,062.00
SATNAM ALUMINIUM COMPANY ] _ s,oss.:
Scwne TETER AP L —
SHIVAM INFRACON e 179:750:00
Sai Construction Company
SINGLA _ SANITARY & MARBLE 500117.00 5‘;:-;;;‘;
SODHI ENTERPRISES 20 303400.00 303,400.00
Steel Centre 301094.00 301,094.00
SUNFIELD (INDIA) LTD \ 485036 00 485,038.00
TRICITY CREATOR PVT LTD 670200
TRIDEV STONE CRUSHER 6702.00 198955.00 198,955.00
TATA MOTORS FINANCE LTD 207931.00 207,931.00
Tanya Chemicals Industres 326158.00 326,158.00
ULTRA INFRATECH , z==22z 143808 00 143,808.00
N 39986300 399,863.00
/ A
301255900 | 6,301,713.00 73,028,120.00 | _83,638,203.00
315,811.00 )




iny rcmd ended a3 on 31,03.20. Rs. (Amount,
gure o Pl MRS S Gl T |
1 ; L:» 3 = ‘ 3. ~ 23 Yeans More than 3 Years Total
— 371900 00 31150000
CHAL SOUAR SYSATM “-""‘ETW* 351,347.00
ENTERPRISS (CHD)
808625 00 808 625.00
ENTERPRISES NEW (it %191 %
TRAGERS 714000 00 214,000 50
W SHUTTERING PALACE 30080 LI
R EANTATIONS 761844 00 161,804 90
5FORA FAROWARE & IFON STORE (NEW) 130548 09 15502
7 MARBLE & GRANITE 134773 00 134,773.00 |
BALWANT UDYOG SAMITI 38007000 30,0700 |
5CR GRAM UDYOG = 321600 00 __—__________;L;_@L
SHARAT DISTRIBUTORS HP e J940| [ 31943400
GHATIA ELECTRIC STORE PVT LTD R ] 22301200 __’___________zglﬂ?"_
5ivA ENTERPRISES - —/______m;l_!_l_ﬂ_
[Doave Tracers 17500 00  — _____}7_59;“;
[Domnant Construction Equipment 26707 00 I ______“_”;Lu;
| 7500000] ___——— 753/00000
Eesnaan Traders 759086 00 T FEEERERe ____M'J
Erectro Power Green Solutions LLP 376593 00 /,___—&M
FORTUNE METALS LIMITED —e0| _—— [ 213364400
Ginni Steel Shutnng 59021000 ———""——________._4__,_?2&"2-
GULATI BRICKS e | 21472500 __— | ATBe
GURUJI HARDWARE & STEEL STORE — 775344 00| 175,344.00
e ] s 000.00 |
GURU NANAK STONE CRUSHER wown| [ 4500000
TARBANS LAL & SONS — 594895 00| S
TARJ STONE CRUSHER —21581 00| D
Hentage Worlds 5199900 — | 21.999.00
HINDUSTAN INTERIOR & EXTERIOR NEW ——278006 00 | = __—_l_l_lﬂ
Timanshu Brcks e e e | 142,300.00
3
7R BRICKS R — 2812950 e ] 281.295.00
Inchan Bitumen Corpo. 7747154 00 B T 1,747,154.00
JAI MAA CHHINMASTIKA TRAD CO, —918323 09 =5 1,918,323.00
AT SHRI RAM STONE CRUSHER —5719814 00 = 619,814.00
JASWANT SINGH SUBBERWAL & CO — 742991 0| 142.991.00
JAWALA CONSTRUCTION — 30570200 305,702.00
7K TRADERS (2468E12C) — 3427519 00 - 3,427,519.00
N DOGRA BROS "’WW = 1,909,700.00
Jai Maa Sharda BKO 73894100 f—————— 798,941.00
AL VAN] SWITCHGEAR(MOHALI) ——— | 100188800 100188800
KAMAL KUMAR & BROS —] 524847 00 A ___izia_n_m_
KAMAL PETROCHEM ] 564187 00 = 564,187.00
KARACHI ENGINEERS ———W = ___’zw
KARAN RAJAN ———— 997500 49,975.00
XD STEEL & TILES — 3035500 = e 90,355.00
ONE ELEVATOR INDIA PRIVATE LTD 7783925 00 1,183,925.00
vV BROTHERS 24645423 00 24,645,423.00
MAHADEV BRICKS KILN 31201000 412,010.00
M S CONSTRUCTION CO 7804600| 48,046.00
Megastar Electroncs 1695462 00 1,695,462.00
gaster Electroncs 9731 126746 00 126,746.00
MR Engg Works Pt Lid 98648.00 98,648.00
NARINDER ENTERPRISES 17741000 177,410.00
NEW AAR KAY STEEL IND 304489 00 304,489.00
NICE ELECTRO SALES 779443.00 779,243.00
Preel Trading Agencies 10417.00 10,417.00
FARDEEP KUMAR & CO 11830155 00 11,830,155.00
Punjab Shuttenng Store 356312.00 356,312.00
SRANAV DOORS & WINDOWS (P) LTD 362053.00 362,053.00
BUNJAB CEMENT PIPE FACTORY 150505 00 150,505.00
RADHA MOHAN TRADING CO. 390810.00 390,810.00
RADHA OIL COMPANY 4786748.00 4,786,748.00
RAJIV & CO 121801.00 121,801.00
RAJ STEEL TRADERS 5560649.00 5,560,649.00
RAMA CONSTRUCTION CO 808623.00 '808,623.00
SAINI BUILDING MATERIAL 486322 00 486,322.00
SATHI INDUSTRIES 16143300 161,433.00
SATNAM ALUMINIUM COMPANY 116062 00 116,062.00
SHIVAM INFRACON 72599 00 72,599.00
Sai Construction Company 116298 00 116,298.00
[SWGLA_SANTARY EWARBE LT 275 6000
SeaCore _________————— 24326.00 24,326.00
SUNFIELD (INDIA) LTD 303400 00 303,400.00
TRICITY CREATOR PVT LTD I 30109400 301,094.00
TRIDEV STONE CRUSHER S 485038 00 485,038.00
Tanya Chemicals Industres 198955.00 198,955.00
W 207931.00 207,931.00
UPS INTERNATIQBRE= s e ] 320156.00 326,158.00
Vs TrgARDE T4 To0e 16350000
399863.00 399,863.00
Total 1,101,997.00 5.588,612.00 | 74,482,534.00 P 31,173,143.00

5ul<""""f¢ﬂ/
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Note 6 OTHER CURRENT LIABILITIES

Particulars

Figures as at the end of
current reporting period
ended as on 31.03.2024

Figures as at the end of
previous reporting Period
ended as on 31.03.2023

Rs. (Amount)

ADVANCE FROM CUSTOMERS

Rs. (Amount)

Provision for Current Taxation

Total

Note 7 SHORT TERM PROVISIONS

Figures as at the end of

Figures as at the end of

Particulars current reporting period previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
% Rs. (Amount) Rs. (Amount)
M/s Anil Vasudeva & Co 50000.00 97000.00
Yudhister Sharma & Co. 0.00 160000.00
(b) Provision for emplovee benefits
EPF Payable
141604.00 141604.00
oo s
irector) 114,656 00 114,656 .00
Labour & Wages Payable ! ;
45166216.00 47607816.00
Salary Payable
AK.
e s
0.00 27000.00
GURDEEP SINGH 0.00 15000.00
MANDEEP SINGH 60000.00
RAKESH KUMAR 24000.00 46000.00
RANDHIR SINGH 0.00 20000.00
RAE, 0.00 10000.00
RAJINSH KUMAR 0.00 19000.00
RANDEEP SINGH 0.00 16000.00
RANVIR SINGH 0.00 20000.00
SACHIN KUMAR 0.00 25000.00
SHIV BAINS 0.00 38000.00
SIMRAN DEEP SINGH 0.00 28000.00
SOM NATH 0.00 21000.00
VARINDER KUMAR 300000.00 300000.00
AMARJIT RAM SALARY 0.00 12500.00
DHARAM SINGH SALARY 0.00 22000.00
GURJANT SINGH SALARY 0.00 24500.00
JARNAIL SINGH(SALARY) 0.00 25000.00
MANGLESH SINGH SALARY 0.00 31000.00
MANPREET SINGH SALARY 0.00 18000.00
NARINDER PAL SALARY 0.00 20000.00
RAVINDER KUMAR (SALARY) 0.00 20300.00
ROHIT KUMAR SALARY 0.00 25000.00
SANDEEP KUMAR (SALARY) 0.00 20000.00
SIKANDER SALARY 0.00 17000.00
(_¢) Provision - for TAX
TDS Payable 201126.00 201126.00
TDS Payable on Salary 144000.00 144000.00
TDS Payable on Vehicle Loan 167052.00 167052.00
3635804.08 4143661.58
GST Payable . l 3
RCM Payable

(d) Provision - Others
Electricity Payable ]
Sunira Bulk Agencies Transporter (Freight Contractor)

299,144 .00

299,144 .00

Total

50,326,602.08

54,053,359.58

FPNSUDEVA & Co.,

egpuntants . -\\ée

TUNG BUILDERS PRIV

CLAKHWINDER SINGH)
Managing Director

ATE LIMITED

Svlthm/"?ﬂ

(SUKHWINDER SIN%’

Director

—~d




TUNG BUILDERS PRIVATE LIMITED

STATEMENT OF FIXED ASSETS, AS ON 31 ST MARCH 2023

NOTE 8: PROPERTY, PLANT AND EQUIPMENT

[Rs. Amoung]

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS As at Addition Deduct/Adj. As at Upto For the Deduct/Adi. As at As at As at

1.4.2023 during year during the yr. 31.03.2024 31.03.2023 year during the yr. 31.03.2024 31.03.2024 31.3.2023
Computer 58510.41 0.00 0.00 58510.41 58238.75 0.00 58238.75 271.66 271.66
Office Equipment 204186269 0.00 0.00 2041862.69 1005244.63 268380.53 0.00 1273625.16 768237.53 1036618 .06
Plant & Machinery 44579797.75 0.00 0.00 44579797.75 32506336.07 3770542.08 0.00 36276878.15 8302919.60 12073461 68
Furniture & Fixture 78762.29 0.00 0.00 78762.29 63433.92 3968.52 0.00 67402.44 11359.85 1532837
Vehicles 31009198.15 0.00 1997457.00 29011741.15 20895415.97 2637968.60| 0.00 23533384.57 5478356.58 10113782 18

—-.. GRAND TOTAL 77768131.29 0.00 1997457.00 75770674.29 54528669.34 mmmcmmw.ﬂu_ 0.00 6120952907 14561145.22 23239461.95
78194878.29 5577356.00 6004103.00 77768131.29 42194429.76 12334239.57| 0.00 54528669.33 23239461.96 36000443.53
FOR TUNG BUILDERS PRIVATE LIMITED
M. v \» nwsl mh P

(ANIL KUMAR) KHWINDER SINGH) (SUKHWINDER SINGH)
Partner Managing Director Director
Membership No. 084852

Place: Pathankot
Dated: 31-08-2024




TUNG BUILDERS PRIVATE LIMITED

iote 9 NON CURRENT ASSETS

Figures as at the end of Figures as at the end of

Particulars current reporting period | previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
e Rs. (Amount) Rs. (Amoun()
iames! Money
B cacrnity osited 8616352 00 8523387 00
By Foorve wth Depit 50814555 30 7778915 15
jecur ; 82990152 00 8517951900
Total 142,421,059.30 101,481,821.15

Vote 10 CURRENT INVESTMENTS

Figures as at the end of Figures as at the end of

Particulars current reporting period previous reporting Period
ended as on 31.03,2024 ended as on 31.03.2023
E_ Rs. (Amount) Rs. (Amount)
Total - -

Note 11 INVENTORIES( As certified by Mnnagcmcnl[
Al lower of cost and net realisable value)

Figures as at the end of Figures as at the end of
Particulars current reporting period | previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
— Rs.
Eoed Goods s. (Amount) Rs. (Amount)
o P g 3
zOf‘A;';lc:;’f“SS 2,795,344.00 4,258,000.00
b 6,593,502.12 1,162,000.00
Total 9,388,846.12 5,420,000.00

Note 12 TRADE RECEIVABLES
Figures for the Current Reporting period ended as on

Rs. (Amount)

Outstanding for following periods from due dateof payment = &0 " 0

_ Particulars ¢! ! : - - s T z >
5 e B R i y ¥ T L) Gy § 3l s =3 3 i
] temonts | emants dvear |1 a2vears 8 a3 vears | [woretaanveus

Sundry Debtors 2 & . L =
TOTAL z E R s =
Figures for the Previous Reporting period ended as on 31.03.2022 Rs. (Amount)
g 1 ; ; 6 i :i5 : } ! Outstanding for following periods from due date of payment & ug A
: Particulars: =~ " Y T LT g 0 =
$ 38 Ligasreia L =i 8 3 1- = AR, R o
5438 K ess than 6 Month? ; ' 6Months -1Year 12 Vears; ’éi ;.;%e%!&ea!s ¥ N:o‘rgmansveas
dry Debtors - - = - -
TOTAL - . - - 5

:lc 13 CASH AND CASH EQUIVALENTS

Figures as at the end of | Figures as at the end of

current reporting period | previous reporting Period
Particulars | .

ended as on 31.03.2024 ended as on 31.03.2023
K Rs. (Amount) Rs. (Amount)
|A) Cash In Hand 190,035.64 171,518.66
B) Bank Balance
i) HDFC Bank 50200026354886 - -
) HOFC Bank 12533 8.783,563.00 1,707.55
¥ 8,973,598.64 173,226.21

Ty § | §UIQHM-hpch




14 SHORY TERM LOANS AND ADVANCES
Figures as at the end of | Figures o of the end of
Particulary current reparting perid | previows reportmg Period
ended 5 on 31.00,2004 ended av on 31.00.200)
Rs. (Amouat) Rs. (Amowst)
- ! -
A2 NERA IOLU¥§S 1772708 40 1772708
oA PANT & W STORE 72414 00 2534 00
TSHOKA TRAGEAS 29723 50 W70 %0
_SUN S TONE CAUSHIMG CO 7973% 00 37150 %
A TO 2 WFRA SOLUTIONS . ’
2N R MOTORS BVT (7D 12600 200
ASMOX KUMAR GOVT CONT T 774000 00
ATTRI CEMENT STORE T 3400 00
oo Re Jevgra § Som T 0 16413100
BAVRAN INOUSTRIES : -
[BRANGU Cevent sToRE 400000 00 400000 00
BHULLAR TRADERS 33671100 33671100
BRAR TRADING CO 0065000 778850 00
B8R SAND STONE UDYoG 67796300 67796300
Chaumary Trackng Co 137250 00 137250 00
Chouhen Enterpase 530000 00
CHETAN TRADING COMPANY 650000 00 650000 00
DAS“\ESHBROCKS INDUSTRY 600000 00 600000 00
OEEPAK GLASS § ALY WOGD GO 5556300 9536800
DAy SNUT’{EM STORE 700000.00 330000 00
OHIR BULDING MATERIAL 50000000 300000 00
Oharwa! Bncks Kitn 130000 00 130000 00
OASS BUILDING MATERIAL 244489 00 244489 00
2VYANSH TRAGING CO 792809 00 779269 00
D V ELECTROMATICS VT 11D 296739 00 296738 00
€ T FIRE SERWCE 72386100 72386100
[PAITH STONE CRUSHING CO 37559 50 31538 50
Gan Sngh & co 753400 00
Gury Nanak Evectncals 500000 00 500000 00
HANDA BRICKS INDUSTRIES 541600 75416 00
HERITAGE WORLD : .
|Haven Development Engmeer 150000 00 150000 00
HINDUSTAN HOSPI HUB 1041555 00 1041553 00
HINDUSTAN SALES CORPORATION G .
Ja Durga Agency 70267500 70267500
JAI GUGGA VEER STONE CRUSHER 575900 00 575300 00
JOSH! ENTERPRISES EPF AC 241386 00 241386 00
4R Concrete 635000 00
KALRA ENTERPRISES 39100 7369700
KUNDANL‘L&SONS 131835 00 13183500
LAHAR ENTERPRISES 820488 55 233716155
Lakshay Alumenium Fabncate 31526 00 91526 00
Lucky Bnoks Ind Souna 136000 00
Ludhana Fre Sefty 100000 00 700000 00
MAAN TRADERS 2936031.00 293603100
MAGNUM STONE CRUSHER & SCREENERS 7270000 72700 00
MAHAJAN IRON STORE 2656590 00 265690 00
MAHAJAN TRADERS 21154100 21154100
MAHAVEER MARBLE & GRANITE STOR 3501800 35018 00
MARIONO INOUSTRIES TS 1 I Bl i 200000 00 200000 00
Madan Travers 123200 00 123200 00
Munish Traders 8165 00 816500
MIR! PIR1 STONE CRUSHER X 5
NAMA MAL KARAM SINGH & SONS 5 x
NANAK SAR ENTERPRISES 15000000 150000 00
NAVJOT TRADING CO 350000 00 350000 00
NISHAN SINGH & SONS 4576099 00 4536099 00
NOOR SECURITY SERVICE 564310.00 56431000
NUVOCO VISTAS CORP LTD 157032 00 157032 00
OM SAI CONSTRUCTION 463416 00 463416 00
ORIENT BELL LIMITED 8326 00 3326 00
PARADISE INTERIOR 1361301 00 136130100
PARDHAN EARTH MOVERS 2204718.00 220471800
PH TILE INDUSTRIES 339176 00 339176 00
PREET TRADING AGENCIES - -
PUNEET (SALARYALC) $ )
Parminder Singh Sodhi “'5‘: z :::::
e e BT
RAMA ELECTRIC IND 2
RAM PAL CEMENT STORE 1%233 ,mz
RS CEMENT STORE 4

SUrHAMPEN
Sp—"




SRRy VG N .
N N L L R R s P NS OV

AR

RS GREEN INFRA INDIA PVT LTD

71340 00 11340 %0
R B Technosol (CHD) P et
15643 00 15643 00
RK Fabrication & Casting Company
SAT BUILDCARE 150000.00 vt
§:L$Zi:?:§:;?v7ci?m::s 250974.00 e
(REGD)
SATISH AGGARWAL & CO. 548900 00 548900 00
SHIVALIK STONE CRUSHER 10518600 SO
SHIV SHAKT| ENTERPRISES 252097 61 252097 61
SHIV SHAKT) TRADING 1 3 1 10 Bl T i 130 150000.00 -
SHREE CEMENT LTD (Rajasthan) 1063 20 g
SHREE GANPAT STONE CRUSHERS 900000 00 900000 00
SHREE KRISHANA BUILDERS 300000 00 s
SHREE NURSINGHAY MUDAN GOPAL 148000 00 o e !
SHREE SIDHI VINAYAK ENTERPRISES 104887 00 el
SHRI BAWA LAL JI ENTERPRISES 32562 00 32562 00
[SHRI RAM STONE CRUSHER 400000.00 g
SKB BRICKS KILN 164000.00 164000.00
S.M. DEORS 61279400 612794 00
SOMANY CERAMICS LTD (HARVANA] 2056 00 2056.00
SP SALES CORPORATION 2412000 2412000
S'S SALE CORPORATION 30000000 300000 00
SUBHA SINGH SECURITY - -
SUMAN CONST CO 45000000 450000 00
Savindra Pipe & Hardware Pain Store 103000.00 e
Shah & Co 66450 00 66450 00
Sharma Air Conditioner 30291.00 §00000.00
Sodhi Enterprises 0.00 188007 00
Sudershan Cement Store 302199.00 302199.00
Thaira Cement & Iron Store 41348500 413485.00
TANYA CHEMICALS INDUSTRIES - —
THE NEW PUNJAB GRAM UDYOG SAMITI 460000.00 460000.00
VANYA MARKETING PVT LD g -
VERSATILE CHANDIGARH 286983000 2869830.00
VERSATILE CHANDIGARH (ADVANCE) : 1000000.00 1000000.00
VIVEK WOOD WORKS & GLAS HOUSE 200000.00
VIJAY LAKSHMI SANITERY 4355000
Zephyr Aircom 498983 00 498983 00
RASHMI METALINKS LIMITED 2066594 00 2066594.00
CONSIDERED GOOD-
Tata Capital Finance Ltd. TDS Recoverable 74259 .00 74259.00
Lakhwinder Singh Tung (Director) = -
Simrandeep Singh (Director) Loan Account A -
JATINDER SINGH BEDI 50000.00
Joshi Consultancy 31749.00 31749.00
Archit Advocate 17,500.00
Chola Mandlam Finance(P) L1d, 132062.00 132062.00
Naresh Markanda Advocate 30.000.00 30,000.00
T.C.S Recoverable (21-22) 210797.91
TCS (2022-23) 98347.46
TDS Recoverable (Old) 14250018.00
TDS & TCS Recoverable 1501729 27
TDS 23-24 49214.00
TDS 22-23 0.00 4887540.00
TDS on Cash Width. (21-22) 0.00 948502.00
TDS on Cash Width. (23-24) 693319.82 678279.82
TDS on Bank Intt (22-23) 69774.90
TDS on Bank Intt. (21-22) 41573.00
Total 46,585,190.35 66,999,597.35

SUJ Ui e
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Note 15 OTHER CURRENT ASSETS

CONSIDERED DOUBTFUY,
A) Amount with held

Figures s at the end of

current reporting period
ended as on 31.03.2024

Figures as at the end of
previous reporting Period
ended as on 31,03.2023

Rs. (Amount)

B) Prelimingg

Rs. (Amount)

20,065,896.00 20,065,896.00
A2\ \) 5 ‘s’f""l‘s wioft 45,600.00 45,600.00
D
: Total 20,111,496.00 20,111,496.00

Partner “~.‘__H >3
Membership No. 084853
Place: Pathankot

Dated: 31-08-2024

‘AR TUNG BUIL

(LAKHWY

Managing Director

PRIVATE LIMITED

(SUKHWINDER SINGH)
Director

Sukupm nZ1
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Note 16 REVENUE FROM OPERATIONS

' (IN THOUSANDS)
Figures as at the end of Figores a3 ot (he end of
Particulars current reporting period | previows reporting Period
ended as on 31,00.2024 ended as on J1.00.2023
Rs. (Amount) Rs. (Amount)
GST SALES
2,447,682 00 211,136,930.00
Total - Sales 2,447,682.00 211,136,930.00
Note 17 OTHER INCOME
i Figures as at the end of Figures as at the end of
Particulars current reporting period | previous reportisg Period
ended as on 31,03.2024 ended as on 31.03.2023
Discount Rs. (Amount) Rs. (Amount)
Interest on Income Tax Refund " o
Interest from FDR i oo
Round OfY 103.294.00 910,264.35
GST Recoverable from Dept(Excess Paid) . o
3 . 1,261,260 00
Total 672,278.00 231035619

Note 18 COST OF MATERIALS CONSUMED

Figures as at the end of

Figures as at the end of

Particulars current reporting period | previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
1. RAW MATERIAL CONS NED Rs. (Amount) Rs. (Amount)
Opening stock
Add: Purchases 1,162,000.00 9,865,400 00
Less: Closing stock 2:;1 zgs :; TS 32
,593,502 1,162,000
Cost of Raw Materials Consumed| 159,660,688.56

Note 19 CHANGE IN INVETORIES

Figures as at the end of

Figures as at the end of

Particulars curreat reporting period previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
wm Rs. (Amount) Rs. (Amount)
Finished goods
THor-n-pgress 2795344 00 425800000
2,795,344.00 4,258,000.00
Inventories at the beginning of the year:
Fimished goods 2
Work-in-progress 4.258,000 00 11,459.600 00
4,258,000.00 11,459,600.00
Net (increase) / decrease! 1,462,656.00 7,201,600.00

Note 20 EMPLOYEE BENEFIT EXPENSES

Figures as at the end of Figures as at the end of
Particulars current reporting period | previous reporting Period
ended as on 31.03.2024 ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
Salanes 1,696,000.00 11,857,191 00
Includes Salary to Directors-N1L PY(1440000)
Labour & Wages 26,021,300.00
ECIS > <
ESI Employees Contribution . 5
Total 1,696,000.00 37,878,491.00
Note 21 FINANCE COST
Figures as at the end of Figures as at the end of
. current reporting period | previous reporting Period
Partioulars ended 25 00 31032024 | ended as on 31.03.2023
Rs. (Amount) Rs. (Amount)
Bank Charges 1,23900 2,098,765.39
2
Finance Charges 49,162.00
Bank Interest 14,261,726 54 5,964,885 51
Other I"E“_r."f‘ Paid:- 9138000
95T 5
per Loan 29,735.00 1,603,604 96
¢\ Total 14,341,862.54 9,758,635.86

Tgrtn
b

Men . 4852
Place: Patliankot
Dated: 31-08-20%4

hip

TUNG BUILDERS PRIVATE LIMITED

Su i) VRED
PR v

(SUKHWINDER SINGH)
Director

.



Note 22 OTHER EXPENSES
Figures as at the
Particulars current reporting ::‘:5::’ Figures as at the end of
ended as on 31,03,2024 ity .: ""’;"i;( Period
prgr ended as on
4-—«' T I : Rs, 3.2013
opair and Maintenance Rs.
. Machinery
piesel & Other Consumables :
Froight Inward 5,000.00 ;
Job Work (Subcontractors) ; 11,314,569.00
Cess p 1,107,074.00
culture §70,343.53 15,016,113.00
goncor G038 19,443.00 1,682,216.00
vachinery & Tipper Exp 151,212.00
Labour Cess - 44 689.00
Laoading Charges 19,443.00 2,452,922.00
water Charges .
Total (A e 233,414.00
) 614,229.53 32,002,229.00
(B) INDIRECT EXPENSES
(i) ,\dminislrmivc and other exp.
Rent
Telephone & Postage 200,000.00 229,864.00
printing & Stationery 108,514.00
|nsurance 22,735.00
Electricity EXP- 72,908.00
Tender Cost o 515,398.00
Repairs & Maintenance 20,000.00
' - 366,950.00
professional Charges ’
Auditors Remuneration 395,500.00 587,240.00
Jehicle Expenses 30,000.00 80,000.00
hicle Insurance : 168,359.00
G . : . 132,529.00
Vehicle Running & Maintenance ) | 384.560.00
Newspapef &FPenod/cals ) 6.945.00
HomBIEET3E : 21,000.00
Misc Exp 10,000.00 105,206.00
ROUnd off 0.85 .
Mess Exp. . 57,125.00
Pollution Charges r 13,298.00
Travelling Exp. g 78,658.00
(ii) Selling exp- .
Advertisement and Publicity - 15,000.00
Total (B) 635,500.85 3,986,289.00
Total (A+B) 1,249,730.38 35,988,518.00

Place: Pathankot
Dated: 31-08-2024

(LAKIWIDE, SINGH)
Managing Director

TUNG BUILDERS PRIVATE LIMITED

SYRMLPEN

(SUKHWINDER SINGH)

Director




GTATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1 Corporate Information:

The Tung.Buildf:rs Priyalc Limited (The Company) is a Private Limited Company
Jomiciled in India and incorporated under the provisions of the Companies Act, 2013.
The Company is engaged in the business of providing construction services (Govt. &
Non Govt.) and duly engaged in such like services since s0 many years. As the company

has main office in Gurdaspur and has taken work orders from various Government and
semi Government offices and is working on Going concern Basis.

2. current versus Non-Current Classification:

The Company presents assets and liabilities in the balance sheet based on current/non-

current classification and duly complied with Accounting Standards as prescribed under
the law.

An asset is treated as current when it is:

+Expected to be realized or intended to be sold or consumed in Company’s normal
operating cycle.

*Held primarily for the purpose of trading.
*Expected to be realized within twelve months after the reporting period or

#Cash or Cash Equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

* All other assets are classified as non-current.

A liability is current when it is:

*Expected to settle in Company’s normal operating cycle.

*Held primarily for the purpose of trading.

* Due to be settled within twelve months after the reporting period.

*There is no unconditional right to defer the settlement of the liability for at at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

m
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3. peferred Tax Liability:

Deferred tax assets and liabilities are classified as non-current assets and liabilities

4. Use of Estimates
The p.reparatlor) of financial statements in conformity with generally accepted accounting
p?r;c:pltes regul're fn.a'nagement estimates and assumptions that effect the reported amount
(S)tate ns1c:e st:nam;latagltrl:s alltnd fdlsclosqrcs of cpntingent liabilities at the date of financial
it e usu 0 operatlon’s during the reported year end. Although theSC

pon management’s best knowledge of current events and actions,
actual results could differ from these estimates. Any revisions to the accounting estimates

are recognized prospectively in the current and future years.

5. Tangible and Intangible Fixed Assets
ciation and provision for
utable cost of
re stated

depre
and any attrib
se. Intangible assets a

stated at cost less accumulated
es the purchase price
dition for its intended u

Tangible Fixed Assets are
impairment, if any. Cost compris
bringing the asset t0 its working con
at cost less accumulated amortization.

6. Depreciation and Amortization:
ethod at the rate arrived

tten down value m
hisin accordance with

is provided on wri
t whic

s estimated by the managemen
Act, 2013.

on fixed assets
he useful lives a
the Companies

Depreciation
at based on t
Schedule 11 to

7. Valuation of Inventories:
ores and Spares, Finished Goods and

| cost of purchase, cost of Goods-in-
cost of conversion and
location and condition.
s, wherever

n-Progress, St
st comprise al
all cost of purchase,
to their present
fective and obsolete item

Materials, Work-i
tated ‘at cost’. Co
t cost’. Cost comprises
the inventories
d made for de
nce of the comparny.

f Inventories of Raw
Stock-in-trade are S
transit are stated ‘a
other costs incurred in bringing
Due allowance is estimated an
necessary, based on the past experie

| .
? 8. Foreign Currency Transactions:
(i) All transactions in foreign currency are recorded at the rates of exchange prevailing on
TS . the dates when the relevant transaction takes place.
N, (i) Monetary items in the form of Loans, Current
g at the close of the year, ar

. foreign currency, outstandin
the appropriate rates of Exchange prevailing on the date 0

ted during the year.
UM KwMFN
S P

Assets and Current Liabilities in
¢ converted in Indian Currency at
f Balance Sheet. Resultant gain




g, Revenue Recognition

Revenue is recognized to
C extent tha it i
flow to the company and y}, at it is prob
' g € reven .
nent ue ca i
payment 1S bem.g made. Revenye " be reliably measureg regard|
received or receivable, taking in S measured at the fair yal. gardless of when the

Particulars
—
31" March 2024 | 31" March 2023
Sale of Services(Domestic) 2,447,682.00
447,082, 21,11,36,930.00
Sale of Goods Traded (Domestic) NIL
NI
Sale of Goods Manufactured NIL :
STyTee (Exports) i
ale of '
E oods Traded (Exports) NIL NIL

10: Retirement and other employee benefits

The Company has not made any provision of gratuity.

11. Loans & Advances

Loans are stated at the amount advanced including finance charges and expense
recoverable, as reduced by the amount received up to the balance sheet date. Similarly
unexpired finance charges upto the date of balance sheet has been shown on the liability
side. Both have been classified into current/non current portion based on the time frame
of 12 months from the date of financial statements.

12. Borrowing Cost:

Interest and other borrowing costs attributable to qualifying assets are capitalized. Other
interest and borrowing costs are charged to revenue.




14. Dues to SSI Units:

As per Information available wi
and Medium Enterpri with the Company, .
2005 Crprises under the MICRO, § A a'“°“’?' Is due to any Micro, Small
5% : » Small and Medium Enterprises Developm
ent

15. Deferred Tax Liability:

Provisions of Deferred Tax Liabilit

Prudence. y have been made keeping in view the Principle of

16. Contingent Liabilities

The Contingent Liabilities have been stated in the Notes to accounts

17. Taxes on Income:

The Company has followed the provisions of the Income Tax Act, 1961 in regard to the
taxes on Income.

18. Related Party Transactions:
The details of Related Party Transactions are as follows:

1. Details of contracts or arrangements O transactions not at arm’s length basis
(a) Name(s) of the related party and nature of relationship: NA
(b) Nature of contracts/arrangements/transactions: NA

(c) Duration of the contracts / arrangements/transactions: NA
(d) Salient terms of the contracts or arrangements or transactions including the value, if

any : NA

(e) Justification for entering into such contracts or arrangements or t
() date(s) of approval by the Board: NA

(g) Amount paid as advances, if any: NA

(h) Date on which the special resolution was passed in gen
iseRmeopian 188: NA

ransactions: NA

eral meeting as required under




2. Details of material contracts or arrangement or transactions at arm's length basis
() Name(s) of the related party and nature of relationship: Salary to Directors

(b) Nature of contracts/arrangements/transactions: Salary to Directors.

(¢) Duration of the contracts / arrangements/transactions: N.A.

(d) Salient terms of the contracts or arrangements of transactions including the value, if
any:

Salary 10 Directors to the tune of Rs. 14,40,000

(¢) Dates) of approval by the Board. if any: NA
(D) Amount paid as advances, if any:

3. Details of material contracts or arrangement or transactions at arm's length basis
(2) Name(s) of the related party and nature of relationship: NA

(b) Nature of contracts/arrangements/transactions: NA

(¢) Duration of the contracts / arrangements/transactions: N.A.

(d) Salient terms of the contracts or arrangements or transactions including the value, if
any: NA

(¢) Date(s) of approval by the Board, if any: NA
(1) Amount paid as advances, if any:

On Behalf of the Board
r Tung Builders Private Limited
S P wn #=\
Lol 1
Sukhwinder Singh .
(Director)
DIN:

M.NNO: 084852

Dated: 31.08.2024
Place: Pathankot



Not ; Provisi f
|n view of the Loss No Provision of Income tax is made

note No 35: Auditors Remuneration:

particulars FY 23-24 FY 22-23
audit fee 30000 40000
Tax Audit Fee 0 20000
income tax Matter 20000 20000

Note No. 36: Previous Year Figures

Previous year figures have been regrouped / rearranged wherever required.

For and on behalf of the board

Charterg ﬂ“
Firm Reb@afibh Numbr - g/ S vpED
G $Sh—

HWINDER SINGH) (Sukhwinder SINGH)

(ANKH
Partner
Membership No. 084852

MansagingDirector
DIN: DIN:

Place:Pathankot
Dated:




NOTES TO ACCOUNTS

TUNG BUILDERS PRIVATE LIMITED

NOTE No 23:

1. CONTINGENT LIABILITIES
i) PENDING L)TIGATIONS

The Compan ; :

15t t'; bzhas_va”OUS court cases going on against the company in various courts in the matters

SdjOGTEaEE .uncm.g of cheques u/s 138, Service tax &other civil disputes which are going on & pending
in various courts.lt is not possible to quantify the same. No provision had been made in the

financial stat i
N ements in respect of any of the cases pending in the court in absence of any certainty on
ome of the same. The Details of Litigations going on is as under:-

CASE NUMBER
el versus casefiledby casebrief casestatus &
0697/2016 )
1i\:§§xII-‘?ERSPVTLTDVSSERWCE TUNGBUILDERSFILECASEAGAINST  [SCN of Rs 3.55.22.87 by the Service Tax department | pendingincourt
ST MENT SERVIVETAXDEPT
;tj:lS:UILDERSPVTLTD VSstateof Constructionofa50- The Department bre ches the contract that the pendinginhighcourt
j bedintegratedAyushhospitalatDayalp | partiessignedbydedu: ting: dditional5%ofth t
ura, Zirakpur,isthesub f itfil | by
edbyTungBuildersPrivatelimitedagain| Contactor'srunningb:!\pay 8
stHealthSystemCorporationofMoRali. | justification.

VsTungbuilderspvtitd ainstTungbuilders principaloutstanding salance3,63,053/- 1S.A.Snagar
alongwithinterestcalc h |
£is5,56,811/ -paytotaisumofrs9,18,864/-

Y -
PB/20/S/SAS/00207  |Pranav doors and windows pvt Itd PranavDoorsandwindowlilecaseag | Pranavdoorsclaimthatner pendmlmmsmco«m]

CA/189/2019 TUNGBUILDERSPVTLTDVSSOODTR | TungBuildersfilesal itagai e |SoodTradingCompanyfiledal aganstTungBuild pendingincivilcourtp
ADINGCOMPANY viousdecisiononbehalfofSoodTrading in 2015, and on July 9, 2019, the ¢ Y ded k

Company. an outcome. Tung Builders were ordered topaySood
Trading Company Rs 10,75,573 plus
interesloflﬂ%perannum.Tungeuilderslhenﬂedalawsui
tonSeptember 24,2019,to contesttheruling.

CWP-15943-2022 TUNGBUILDERSPVTLTD VSstateof TUNGBUILDERSFILECASEAGAINSTP TUNGBUILDERSFILEC ASEAGAINSTrecoveryCAIMBY pendinginhighcourt
punjab WD GURDASPUR PWD Gurdaspur on biumen work in road claim
60lacsaprox due Lo shortage 1o Bitumen. However, 3
third-party quality controlorganization
(Wapcos)hadalfeadyvxam'med that route and given 3
positive report
withoutanyrecovery ‘wungBuﬂderssubmulaclaimfor
adepartmentaldepart nenlals(ayonrecoverv.Slayorder
wasgramedbylhe)ud:;eonl1.07.2022.

ARB-104-2023 TUNGBUILDERSPVTLTD VSstateof TUNGBUILDERSFILECASEAGAINSTP | TUNGBUILDERS PENDINGINHIGHC
punjab WD S B.SNAGAR APPEALFORAPPOINTMENTOFANARBITRATOR OURT

S‘MRANDEEPSINGHVSLAHKWINDERS CASEAGAINSTLAHKINOERS!NGH CASEAGMNSTANOT!vLRD\RECTORWHENTHENCLTBENC URTGURDASPUR
Ir.GH,FORTUNEMETALSLTD ANDFORTUNEMETALSLTD INIDEORDERDATED(’JJ.11.2022APPO|NTEDIRPTOBEGIN
THECIRPPROCESS. SIf IRANDEEPSINGHCHALLENGESTHE
VALIDITYOFTHEIMPU GNEDAGREEMENTS
ENTEREDBYTUNGBU»LDERSTHROUGH ITS DIRECTOR

LAHKWINDER SINGH 0ON17.11.2022.

$-2407-2022 TUNGBUILDERS, SIMRANDEEP SINGH FILE SlMRANDEEPSINGH,DlRECTOROFTUNGBUlLDERS.FlLEA PEINDINGINCIVILCO




e
KARANKEUMAR VS NATWAR edy
KARANEUMARFILECASEAGANTT AL WASALL
MATWARLAL WASALS “ORCONTRACT
R e N e )
! A
£

AL TUNGDLILDFRSPVTLTD UNGBUILDI RS WY CARA UMARL
VM AROUND
::A.(:::Olﬁu TWAS AL ATV ORANGAS ;W
NANR: TLAS |
L . TE ATHALAM TUNGOUL DTS ‘
2024 TUNG BUILDERS PRIVATE LIMITED 69 4-ARI Lo
J -ARBITATION U/S 11{CLAIM APPONTE lm !
V/ THE OMPROVEMENT T B 1
o AT ':!USY VALUE LISS THAN RS 10 Crore) .
CHAIRMAN AND ANOTHER
0404114/02881/20
/2023 BANK TUNG BUILDER PVT LTD FILED UNDIR SECTION 10 FOR REVIVING 45
(PENONG LT |
|
l —— |
i) The com i
an
= at;? y had obtained performance guarantees in favour of various departments
ngt )
gating to Rs.862.59Lakhs; the guarantees amounting to Rs.744.73 Lacs were invoked till
nvoked by the

th
e year end.The Status of Balance guarantees worth Rs.117.86 Lakhs was noti

bank being li X
being live as per the HDFC Bank notice u/s 13(2) . The amount aggregating Rs.43354908/-

has b i .
arbitre‘:'n paid by thfa HDFC Bank during the year. The company is in the process of initiating
ation proceeding being highly aggrieved on account of invocation of bank guarantees and

% 2
o provision in respect of loss has been made in the accounts. As per the company’s

m
anagement the same shall be made after the outcome of the arbitration proceedings.

iii) CURRENT ASSETS LOANS AND ADVANCES:
with the suppliers and absence of their

f Board of Directors, on account of disputes
t due under the following Heads:

In the opinion o
statement of Accounts it is not possible to verify the amoun

(i) The Advances to suppliers amounting toRs. 43992857.26/- are unverifiable.

antee outstanding as at the yearend along with
on availability from the Bank. The entire
en debited to

(ii) Fixed deposits as Margins against Bank Guar
ntof n

crued interest is unknown on accou
f invoking the Bank Guarantees has be

ac
amount paid by the Bank on account 0

this account in the Balance sheet.

artment aggregating to Rs 82990152/ where

s outstanding with various Govtdep
k are unverifiable due to pending litigations

(iii) Securitie
the company had been doing construction wor

with most of the departments.

52/-and amount withheld amounting to

st money figure ofRs. 86163
s with various

(iv) The earne
nview 0

Rs.20065896/- are unverifiable i
departments.

f the litigation and dispute

on account of the above which

tify the loss which may occur
the issues aré adjudicated.

.......
=s.

s not possible to quan

Iti
d once

will only be ascertaine

P
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Iv) The company was ordered to be wound up by order of the Ld HCLT Chandigarh during the
year...Tho aforesald order was stayed by the Ld, NCLAT soon alter, Pursuant Lo an agreement
between the company and the operational creditors, the company was restored back to the
Board of Directors, However, the agreement signed by the director Sh.Lakhwinder Singh Tung
was not honoureddue to poor Financlal Position of the compary. The then director of the
Company Sh, Simrandeep Singh has flled o case agalnst another Director Sh, Lakhwinder Singh
for signing the agreement without any authority which Is pending adjudication. No cognizance
of the same has been taken in the enclosed financial statements.

Note No.24 |

Due to varlous litigations, delays In execution of contracts the company was unable to service the bank
loans and the same were classified as NPA, The HDFC Bank also Issued the notice under section 13(2) of
the SARFAES! Act, 2002 on 26-10-2023 for proceeding against the company and its directors. The HDFC
Bank as per detalls provided herein below has levied interest in all the accounts upto 31.03.2024 which
has been accounted for in the books and claimed as financial expense amounting to Rs.
14,261,726.54/-. Due to non availability of HDFC bank Ltd statement in respect of MSME Loan interest
after July, 2023 has not been claimed Into the books.However in the event of no repayment to NBFC's
the interest has not been claimed in the books. The matter is again in dispute with Cholamandlam
Investment & Finance Co. Ltd., TATA Capital Finance service Ltd and TATA Motor Finance Ltd. Since no
repayment of Principal and Interest has taken place during the year. No information as to the outcome
of the dispute is available with the Management. No interest has been claimed in the Books.

Note No. 25:

The principal and interest accrued and due for payment to following financial creditors was outstanding

as at year end and balance sheet date.

Bank 31.03.2024 | 31.03.2023
HDFC 50200026354886 77553.00 ‘ 0
HDFC 50200027213532 9862582488 43,265,440.28
HDFC 12538 1464158.00 ! 0
HDFC Bank Fortuner Loan 3739810.05 {‘ 3,538,100.51 4\
132393933 |
HDFC Bank MSME Loan 562965400 |  5805748.00 J




i

NBFCs 14880535.96 16651521.98 J

ps per the HDFC Bank order dated 26.10.2023, a cash credit facility originally sanctioned for 2414.00

lakhs had increased to (3441.48 lakhs as on the date the account was classified as a Non-Performing
asset (NPA). Interest accrued on the cash credit facility from the date of NPA to 26.10.2023 includes
©27.69 lakhs at the normal rate and an additional @11.59 lakhs. Furthermore addit.ional interest of
70.21 lakhs was charged on the term loans for the same period. Besidcs the ;uormal interest as levied in
the Bank statement the Provision for Penal interest is not made in the accounts

Note No 26:

Followingstatutory liabilities remains unpaid in the balance sheet for more than six months

ERE 141604
TDS 512178
GST 3635804

Note No 27:

The Net worth of the company as at balance shee
account of ongoing disputes with most of the Govt
There is likey to be further erosion in view of invoked Bank gu

t date is negative duc to loss in the current year on

departments wherc the company Was working.
arantees and difficulty in realization of

Current assets.

Note No 28:Deferred Tax

The Company has not made any provision for Deferred Tax Assets/Liabilities in the Balance sheet..

Note No 29: Debtors and Creditors

The Debtors & Creditors have been stated at amounts they are appearing in the books and are subject to

confirmation.




T E——

Note No 30: Fixed Assets

N S S —————

The Fixed Assets completed & put to use has been taken as certified by the management.

Note No 31 : DISCLOSURE UNDER THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT
2006.

In view of the information regarding Amount due to Micro and small enterprises not being available with the

Company, the same is not being provided.

s (CIRP) under

e Insolvency Resolution Proces
g before NCLT

Note No. 32: The company has applied for initiating Corporat ;
section 10 of 1BC Act, 2016 before the NCLT Chandigarh Bench. The proceedings aré pendin

Chandigarh Bench.

g o e
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Note N(.) 33: Disclosure as required by Accounting Standard (AS-18) "Related Party Disclosur " issued
the Institute of Chartered Accountants of India (ICAI) is as follows:-

a) Names of related parties & description of relationship

Related parties where control exists

i) Lakhwinder Singh
i) Simrandeep Singh
iii) ParamjotKaur

b)Details of Transactions:

Managing Director
Director

Wife of Managing Director

(Amount in lakh)

Name Nature of Amount Amount Amount Amount |
transaction Outstanding Outstanding |
(2023-24) (2022-23) '
(2023-24) (2022-23) \
{
Lakhwinder Singh Salary 720000 83000 720000 83000 \
'l
simrandeep Singh Salary 720000 114656 720000 114656 \
i
P e

Note No. 34: SEGMENT REPORTING




y ﬁé&-fw .‘%:M'my"'\:’ L T

't Reporting iss

a) Primary segment as per the Accounting Standard 17 - S€8M°’
nt, therefore 5€

Chartered Accountants of India. The company has only oné segme
not applicable.

Note No. 35: Provision of Income Tax

In view of the Loss No Provision of Income tax is made

Note No 35: Auditors Remuneration:

Particulars FY 23-24 FY 22-23
Audit fee 30000 40000
Tax Audit Fee 0 20000
Income tax Matter 20000 20000

Note No. 36: Previous Year Figures

Previous year figures have been regrouped / rearranged wherever required.

As per our report of even date attached For and on behalf of the boaed

For ANIL VASUDEVA& CO
Chartered Accountants _.eeceee.

(LAKHWINDER SINGH) (Sukhwinder SINGH)

ManagingDirector

*
-
¢
DIN: DIN:

(ANILK i
Partner R

Membership No. 084852

Place:Pathankot
Dated: August 31,2024

ued by the Institute of
gment wise reporting is




